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H.R. 920, Venezuela Arms Restriction Act
As ordered reported by the House Committee on Foreign Affairs on March 14, 2019

Millions of Dollars 2019 2019-2024 2019-2029
Direct Spending (Outlays) 0 0 0
Revenues 0 0 0
Deficit Effect 0 0 0
Spending Subject to * * n.a
Appropriation (Outlays) h
Pay-as-you-go procedures apply? No Mandate Effects

Increases on-budget deficits in any Contains intergovernmental mandate? No
of the four consecutive 10-year No

periods beginning in 2030? Contains private-sector mandate? No

n.a. = not applicable; * = between zero and $500,000.

H.R. 920 would prohibit U.S. arms exports to Venezuelan security forces that are outside the
control of the legitimate government of that country (as recognized by the United States). Every
year since 2006, the Department of State has determined that Venezuela has not cooperated with
U.S. counterterrorism efforts. As a result, U.S. defense articles and services cannot be exported to
that country. Thus, CBO estimates that enacting the prohibition on arms exports in the bill would
not affect the federal budget.

The bill also would require the department to report to the Congress on whether U.S. defense
articles and services may have been transferred to Venezuelan security forces without the requisite
license or authorization. Using information about the costs of similar reports, CBO estimates that
satisfying the reporting requirements in H.R. 920 would cost less than $500,000 over the
2019-2024 period; such spending would be subject to the availability of appropriated funds.

The CBO staff contact for this estimate is Sunita D’Monte. The estimate was reviewed by
Leo Lex, Deputy Assistant Director for Budget Analysis.

See also CBO'’s Cost Estimates Explained, www.cbo.gov/publication/54437;
How CBO Prepares Cost Estimates, www.cbo.gov/publication/53519; and Glossary, www.cbo.gov/publication/42904.



