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S. 583, PRICE Act of 2021

As ordered reported by the Senate Committee on Homeland Security and Governmental Affairs
on March 17, 2021
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S. 583 would require the Department of Homeland Security (DHS) to report on innovative
techniques for procurement and to develop guidance and training to improve procurement
methods based on the experience of its Procurement Innovation Lab. In addition, the bill
would require the Office of Federal Procurement Policy (OFPP) to convene the Chief
Acquisition Officers Council to identify and widely disseminate best practices to improve
federal contracting.

CBO expects that S. 583 would codify many existing policies and practices. DHS currently
reports and issues guidance based on its experience with the lab, and OFPP memoranda and
policies have stressed innovation to make federal procurement more effective and efficient
since 2014. Thus, although CBO expects that S. 583 would probably change some methods
and activities in the procurement process across most federal agencies, we estimate that
implementing the bill would not significantly affect spending subject to appropriation over
the 2021-2026 period.

See also CBO’s Cost Estimates Explained, www.cbo.gov/publication/54437;
How CBO Prepares Cost Estimates, www.cbo.gov/publication/53519; and Glossary, www.cbo.gov/publication/42904.
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Because most federal agencies would be affected by the bill requirements, enacting S. 583
could affect direct spending by some agencies that are allowed to use fees, receipts from the
sale of goods, and other collections to cover operating costs. CBO estimates that any net
changes in direct spending by those agencies would be negligible because most of them can
adjust amounts collected to reflect changes in operating costs.

The CBO staff contacts for this estimate are Matthew Pickford (for general government) and
Lindsay Wylie (for the Department of Homeland Security). The estimate was reviewed by
H. Samuel Papenfuss, Deputy Director of Budget Analysis.



