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H.R. 1443, LGBTQ Business Equal Credit Enforcement and Investment Act

As passed by the House of Representatives on June 24, 2021
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H.R. 1443 would require financial institutions to inquire whether a business is owned by a
person that identifies as lesbian, gay, bisexual, transgender, or queer (LGBTQ) when that
business applies for credit. The Consumer Financial Protection Bureau (CFPB) would be
required to publish that data annually.

The CFPB has permanent authority, not subject to annual appropriation, to spend amounts
transferred from the Federal Reserve. Using information from the CFPB, CBO expects that
the bureau would not incur significant costs in collecting and publishing this information.
Thus, we estimate that enacting H.R. 1443 would increase direct spending by less than
$500,000 over the 2022-2031 period.

H.R. 1443 would impose private-sector mandates as defined in the Unfunded Mandates
Reform Act (UMRA) on financial institutions by requiring them to collect and report
additional information to the CFPB. Because the mandated entities already submit reports to
the CFPB, CBO estimates that the cost of the mandates would be small and below the
threshold established in UMRA for private-sector mandates ($170 million in 2021, adjusted
annually for inflation).

H.R. 1443 contains no intergovernmental mandates as defined in UMRA.

See also CBO’s Cost Estimates Explained, www.cbo.gov/publication/54437;
How CBO Prepares Cost Estimates, www.cbo.gov/publication/53519; and Glossary, www.cbo.gov/publication/42904.
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The CBO staff contacts for this estimate are David Hughes (for federal costs) and Fiona
Forrester (for mandates). The estimate was reviewed by H. Samuel Papenfuss, Deputy
Director of Budget Analysis.



